
BOSTON & MAINE RAILROAD
Boston. Mass. February 15, 1915

To the Noteholders of the Boston & Maine Ruilrorsd !

Trir holders of notes due March 2, 1° I 5, are aslied to extend these notes lo Septembei
2 |Q I 5. on th** following terms:

) WY HOI DER OF «NOTES MAY EXTEND 111! PAR AMOi \|
THEREOF UNTIL SEPTEMBER 2. l<m. WITH INTEREST
COUNTED AT THF. RAT!. OF <v PER ANNUM. OR

(2) ANA' -HOLDER OF NOTES MAY EXTEND (>v. THEREOF AS
ABOM AND MAY -RECEIVE IN EXCHANGE FOR THF. REMAINING

\ v \R SY GOLD NOTES OF MAIN! RAILWAYS COM
PANIES DUE APRIL I, 1919, AT PAR FIAT. WITH APRIL I. 191).
( 01 PON -VTTACHED, OF WHICH FOIRSFYFNTHS (20' ) W!I i BF
i 0NV1 RTIB! ! PAR FOR PAR. INTO MAINE CI NTRAL RAILROAD
COMPANY CAPITAL STOCK UNTIL OCTOBER I, 1918, AND THF

MAININC THREE-SEVENTHS (15%) WILL BE NON-CONVERTI
BU IN CASI- OF FRACTIONS A -CERTIFICATE 01 01 I) COI ONY
TRUST COMPANY REPRESENTING THF OWNERSHIP OF SUCH
FRACTION MILL BF DELIVERED.

The Trustees appointed by decree of the United States Court to represent the Boston
Railroad Holdins** Company*! maiority stock have caused hills to he presenter! in the le
latures of Maine, N «w Hampshire. \ ermont and Massachusetts a*-kin*T fen re!i«-f from près-
ent onerous conditions that beset th«** property.

If relief is granted, n« we expnt. we are hopeful tor the future of the property and its
.«¦ecuritie«. The full effect of the passenger and freight rate increases SO far granted, the
return of business to more normal conditions, and the expected friendly attitude of the
leased line interests are all likely to aid us in our task.

If the necessary legislative relief is not granted, then a receivership will he* necessary
with consequent demoralization and loss. We believe the seriousness of the situation is

appreciated by the law-making bodies.
The extension of the notes for a period of six months is asked because it is believed

that within that time the necessary legislation will be granted, and a consequent plan in

the interest of the properfy be adopted. During this period the condition of the notes

extended will remain unchanged, as no mortgage may be placed upon the propeify with¬
out securing the notes.

The directors recommend to the noteholders the extension of the notes and point out

the importance of their co-operation and immediate action.

THF TRUSTEES IN PARTICULAR WISH TO URGE UPON THE
NOTEHOLDERS THE ABSOLUTE NECESSITY FOR THE EXTENSION
OF THEIR NOTES, IF THE BOSTON & MAINE RAILROAD IS TO
BE KEPT OUT OF THE HANDS OF A RECEIVER. THEY ARE GIV¬
ING THE BEST OF THEIR TIME AND THOUGHT TO THE WORK OF
REHABILITATION. BUT THEY FEAR THEIR EFFORTS WILL BE IN
VAIN IF THEY DO NOT RECEIVE THE HEARTIEST CO-OPERATION
AND SUPPORT OF ALL CONCERNED.

Circulars giving details of the plan for extension, a statement ol the* I ru>tces explaining
the existing situation and a statement describing the 5'', Gold Notes of the Maine Railways
Companies, will he mailed to each noteholder and may be had on application at the office
< I the President, North Station, Boston.

J. H. HUSTIS. 1 resident.

M \RCVS P. KNOWLTON, C W. BOSWORTH,
> IVRYR hay .SAMUEL CARR.

p i«, p.Ai i CHARLES »SUMNER COOK.
L 1IARLI S P. IIALL ,. - ,,- c DUMAINEi
JAMES LDOHERTY. r G EA.STMAN [Directors.
[ A. aNK P. CARPENTER, J. M. PRENDFRGAST.

CY H. PROLTY,
J. DUNCAN UPHAM,
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COTTON QUIET, BUT
SLIGHTLY HIGHER

Good Cables Have Little Effect
on Local Trade-Exports

Continue Heavy.
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Faili to Mold All of Early Ad«
vancc.Corn and Oats Off

.Provisions Up.
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